STATUTES AT LARGE

and provided for certain duties on the part of the Commission
therein created, amongst which was to secure funds and provide
for the building of a bridge and causeways over Broad River, Beau-
fort County
Section 1. Beaufort County issue bonds construct bridge
across Broad River in Beaufort County.-Be it enacted by the Gen-
eral Assembly of the State of South Carolina: That the Beaufort
County Board of Directors, for the purpose of obtaining funds to
aid in the construction of the aforementioned Broad River Bridge
and approaches thereto, is hereby authorized and empowered to is-
sue bonds, not to exceed an amount of Five Hundred Thousand
($500,000.00) Dollars, if so much be necessary, the same to be
serial coupon bonds in denominations of Five Hundred ($500.00)
Dollars and/or One Thousand, ($1,000.00) Dollars, each to bear
interest not to exceed four and one fourth (44) per cent, per
annum and to mature in not more than thirty (30) years from
date of issuance, interest to be paid semi-annually and the maturity
of the bonds shall be so arranged that not more than Twenty Thou-
sand ($20,000.00 Dollars shall mature in any one year after the
same are issued; such additional funds as may be needed for the
purpose of constructing the said bridge and approaches shall be
secured by the Broad River Bridge Commission by gifts, grants
or otherwise, Provided the bonds herein authorized shall not be
sold until it is determined that such additional funds, as may be nec-
essary are available. The official determination that the additional
funds are available shall be a matter solely within the discretion of
the County Board of Directors and the purchaser or purchasers of
such bonds shall be entitled to rely on the action of the County
Board of Directors in so determining the question, and if the bonds
are sold by the County Board of Directors they shall be a valid and
binding obligation of the County regardless of the determination of
the County Board of Directors. The said bonds shall, in the dis-
cretion of the said County Board of Directors, carry a provision
giving the said Board the right to call in and retire the same at
not in excess of par at the pleasure of the said Board. Provided,
However, that before the said Broad River Bridge Commission
shall enter into any contract or incur any official expenses, other
than hereinbefore provided and authorized in connection with the
said bridge project, the same shall first be approved by the Beau-
fort County Board of Directors.
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